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Ten Truths You Think 

You Know About Energy 



. 
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Prediction is 

very difficult, 

especially about 

the future– Yogi 

Berra 
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Skeptics 

 Isn't it strange? The same people who 
laugh at Gypsy fortune tellers take 
economists seriously. 

 

 All truth passes through three stages. 
First, it is ridiculed. Second, it is violently 
opposed. Third, it is accepted as being 
self-evident. 

Skeptics  October 2012 www.DemocracyAndRegulation.com 4 



Myth 1. Drilling affects 

energy prices 
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World NG Prices August 

2012 
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Myth 2. Gasoline is 

expensive 

$ 
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Gasoline 
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Myth 3. Electricity is 

expensive 
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Energy burdens – 
Mass. 2010 
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Myth 3 continued 
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Myth 4. Deregulation 

made electricity cheaper 
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Myth 5. Utilities are evil-

doers 

 Pictures of EE 
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Myth 6. Renewable 

energy will lower our costs 

 Cape Wind picture 
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Myth 7. RE can replace 

fossil fuels 
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Myth 8. We can rely on 

natural gas forever 
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Myth 9. Energy 

independence 
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Myth 10. There are only 

10 myths 

OK, Myth 10: Reasoned analysis based on 
agreed facts will lead us to policy that is in 
the public interest. 
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Our Truths 
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1. Climate change is real 
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Climate change 
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2. We use too much oil 

 Price set externally 

 Climate 

 Focus on transportation 

 

 Peak oil?  
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Past and Future Oil Production 
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3. Efficiency is by far the 

cheapest energy source 
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4. Regulate fracking now before 

catastrophe causes overreaction that 

cuts supply and raises prices 
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5. Electricity sources 

should be diverse 
 Expect surprises, good and bad 

 Change is slow: capital-intensive, long-lived 

 Gas, wind, solar (now) – need transmission; 
offshore wind? 

 Nukes? 

 “Clean coal”? Sequestered CO2? 

 Large hydro? 

 Sewer hydro?, tidal?, something noone has 
dreamed of yet? 
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6. Energy will be more 

expensive 
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Our final answer 
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. 

Available from the authors here. 
Or order at 
www. 
DemocracyAndRegulation.com 
Or +1-978-283-0897 
JerroldOpp@ 
DemocracyAndRegulation.com 

Democratic Regulation  

– Participate! 

http://www.democracyandregulation.com/
http://www.democracyandregulation.com/
http://www.democracyandregulation.com/
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